. To take one examplmuncil DistH®&586 of i
f;
Why SUpport_ this Idea’ residential properties would see a decrease Henry George Foundation of
Because you have nothing to lose but|your taxe$T. Frankford, Oxford Circle, Tacony, and 1518 Walnut Street, S

would have substantial savings from tax reduct Philadelphia, PA

One @R hi | ad e |fipdnihelpdpay fdr i kKnslar thig psoRosal.

the services we need, without discouraging initiative

and enterprise. That tax is the land value tax (LVT)\We can tax the blight back to life _ .
While benefiting most property owners, LVT shifts Philadelphia:

; h ildi | h .- .
What is the Land Value Tax? the burden to vacant buildings and lots across the Reallzmg our Potentlal

It is the good half of the property tax, the tax dilYal{tt are pulling down property values and serv-
value only. The problem is the other half is A"@@§magnets for trash, rodents, arson, and jrlmaoperty Tax ‘ Land Value | Difference ($)

www.OurCommonWealth.org

tax on building value. We all know the tax on 5@l abandoned property like the one belgw that Tax
is bad: if someone fixes up their home or buil@&gh Bore a productive property like the properpis $1,212 -$303
vacant lot, their taxes go up. That makes no @t front cover will pay less.
|l tds | i ke punishing someone for doing the
for themselves and the community. Property | Land Value | Difference ($)
Tax Tax

We want to drop the bad part of the propertysi@¥s3.52 | $30,794.40 +$16,911.12
reduce the building tax and increase the tax on iand

value, without cutting revenue.

Why?
Those that 0dod6 for the community should
punished and driven away from Philadelphia. Those
that can barely afford to live here should not bear
the Iionds share of the tax burden. With a
tax in place, we can begin reversing decades of de-

structive tax policies that have brought us where we o o _
are today. This homeowner will save $303 on his

next property tax bill under a land value
Sevenfgur percent of the city taxable properties, tax. Learn how you could also benefit as
parcels of all types save under LVT. Indeed i1 jiid ) well under this important tax reform.
our neighborhoods, 80% of homes and 1C Henry George Foundation of
council districts, LVT provides a welcome reli 1518 Walnut Street, S
majority of hamatking families. Philadelphia, PA

See who pays more!
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